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During Marlborough's absence the group of
separate agreements between France and the
Allies (excluding the Emperor) known collectively
as the Treaty of Utrecht were at last signed (April
11, 1713). Philip of Anjou was recognized as
Philip V of Spain and the Indies, but both France
and Spain promised that the two Bourbon Crowns
should never be united. Great Britain obtained
Hudson's Bay, Newfoundland, Nova Scotia,
Acadia, St. Christopher, Minorca and Gibraltar,
as well as trading privileges in South America
and a monopoly of the slave export trade. The
Dutch, for their part, gained a considerable
barrier of fortresses (but less than had been
promised them), certain forts guarding the mouth
of the Scheldt and shared the trade of Belgium
with Britain. The Duke of Savoy obtained
Sicily ; the Elector of Bavaria was restored to his
dominions conquered by Marlborough in 1704.
In consequence of the war and the Treaty,
Holland was soon to cease to be an effective
commercial rival to Britain, who also became
the supreme naval power and laid her Empire
on firm foundations. The Whig merchants and
financiers who had supported the war so vigor-
ously did well out of the Tory peace.

Marlborough criticized the general character of
the Treaty on two grounds. First, he said it was a
betrayal of the Allies. (The Emperor was so dis-
gusted that he went on with the war.) Secondly,
Marlborough objected to Spain being ruled by a
Bourbon prince in spite of his renunciation of his
right of succession to the French Crown. To
Marlborough it could be, and was, answered that